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e ¥ YRRl % RO YA Sl o Afush IR H Hes fHer
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SERHT I I, A9, SAME T 36 FE AT 46 21 G aggsti 9
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wiRgfhes = ®1 () SuEga w1 AveH, TS i @y #1 (9) fer
wiehfa waeEl (S fa a1 S ) k1 AmeH, e TR o 2
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T el df B9 200 % (SR oh SCRA 1 Ged) SR 100 T (FREEl & Sared
1 Hed) 1 Sig [ YRUME 300 T ST
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3TICAR HIfSTT foh HH T ST = Jogdfdd + ®H g Jgad Heaad a&qy,
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o 25 i1 i el A
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GV A, = ®H &1 Tl &1 qe7 (V) + Ae-$E 4 qiadd &1 9e9 (A)—FH 51
TR HeAedl A w1 Hed (Z) (2.1)
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YR R BT 31 37d: 3 9fd 99 YaE ok oI HT A HW 2

%4 { 1 e qeIdidd = GVA, - ®H i 1 qeag™ (D)

IS &0 Tk oW H s1efoderwen i 9t ®H o Hehdl HoIatad 1 An fekTed,
e od ° srefoyeen § Scufeq oegetl iR Taeti o THEd URWIOT 1 god W e
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Wra: aftfer e Wt {ed o6, 2022-23
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9. forgmfaar 380964
10. GDP ( 1+2+3+4+5+6-7+8 ) 16006425

T o R 9rdta fisd §%, 2022-23
(=g oiF Sffesd o & Tfom THRm)
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o 2, s1eff w1 faeim-gx1 eifemie iR Goraer god &1 31U 21 o7d: g9 9 &9
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steferraeen o Sifier GoaeR & diftie qod | Feft Yehr 1 Heaed! aegeti 3K Jansii
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IR &I T Tedl €1 THAE o Gehel SRe] SR H iy GoFaer o el Jod
4 gfg giad el € iR 38 YR HHiehtr (3.1) ¥ HeUaeR ok folg Hg1 w1 |
YT e Bl 1 37 : W : GHeheor (3.1) H 91 YR | ufted= fepan S
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W& Y oredfaeh "ehdl el I © IR P W hiNd W el Hehdl TRe]
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LEECERL R RIS E]

FIE Al -Tufd, Igqed ogedl, Suv, g 3 & €9 H o9 UG o died
F Ghdl T Wl Hi e ¥ 79 g1 ok relel IREufeal o o |t i
ATt Tohel Shife “Sods” & o | Tdishioqs &9 H U9 U9 S €, S Th
TrAEty o I Aqfge § G Yfaher S R R 9IG Hid § 1 SR e HH
S @ fofy T SUR o T 57 sl i SR hd € IR SR § 3 @de-am
W Fehel €| FreAfafad fg-smefien suvs W faER Sty wiE wH SHa d 100 %
T el O ARl S I8 U ST S kIl @ S gerd o ok ofd H 10 % 3R g@
T o 37d H gL 100 % o T 10 T F IATHSA I I HT 9@ e 21w
ST T T o 100 T., YRYFEar SEfy 2 a9 3R FTT §7 10 Fiawa g1 e
FHIY foh 2MUeh o= ok @A W el S %1 8T 5% o ek g1 e §
o 319 30 YT 9 AT M9 T G 19 T sk W o Sl ¥ H, 39 Helel
T 31T S Y9 1 98 39 YR ©: FeRa ¥4 S=d o @ § @ 9@ sud
a4 o 31d § 10T 1 g ol Hh? 3H TRT &l X HH Sl

3'“'
.

5 \ _
X (1+ m) = 10
Hedl, TW W= |, x__10
(1+25)
100

X 58 U1 I F1GR $HT N T & a2 T 10 T 1 Id9H7 JoF Fad &1 35
TR, UE1 1 98 HE S o=d o Wid § W@ Sl ©, 39 2 9% o 3d | 110 %
1 g5 BT 37a: 9999 | W Yfdhe 1 9aaH god fAfafad o aier 8,

10 + (10+100)

5 5 )
1+700)  1*7100

TG T G Yehe B ¢ R T 109.29 T (@) 71 AR I8 ® TR e et
o S @ W AR 109.29 T, @, d SHH Sa & Uiahel W BT TS fom s
Y| fog suws 1 fachd a1 & WSH il 2, fa for 3@ sifhd 9o 100 % R

A e (PV) = X+ Y =
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ot a1g St gfqeasdt diett o s o SwdE sifhd ged | gfg 7@ a gRl, s@
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Aferh ST o ST SO S WA kT TR HH SAHYE B IR A T YRR T
TN e kUl Y Afgfd et IR e R HiEd W e A R SR g, S
™ T g (PV) d% 99 @ie o) e @ T weft e s 6t <on o
FITA DT HITA T TATH God o SR Fger wi feafa | g

e WM AT foh oI 1 ST ST H 5% W 6% H1 ghg Bl ¢ 3Td: IE qUw
1 T e SR wiwd Frefataa g

10 010+ éoo) =107.33 (=)

(1+%) 1+ 105
3d: ST HI HIAd AR S H1 AR A GidaAm G e 2l
T-To=1 @R T STeieeen o Fad | ST S Yo oF ER T A i Ik
R it § EF Al oo o Fae o e fa=-fae g 4 o e € for e
T IR R STHTAT 8% afieh W FeeR Bt 2, A 3719 5 e =] o R o o | foer
FX Fehd €, Sl RN e # Sgd w9 €1 3T o U H 9fg o aR W S
Hehd 7 31 qRumgd: seas i hiFd TR Hehdt g1 9 319 U duuserdl § df 9995
w1 Hiud § KA A1 31 7 TR IR @ TR, Sk ST e S STk R HROT KT
T Tl o Hod H ST TR W YegTd o ShRUl STkl B Bl €1 Sieus i i
H iR ¥ g€ 39 i 1 s 9 1 9o 877 wed 71 Ut uRfEfa | ey et
ST T S BT TR FAT 3R ST kel TH HROT A ST SN HY AR S
1 S ° Ao § B9 ol Heer o Ged § Hgl o foT g i | | ofg et el
e SIS 1 L 9gd Sl 8 dl & HhiE afasa o gHeh A 1 e i ® $IR 59
TR ST YR T H GoflTTd 1 k1 ST FIAT 1 STd: AN ST Y1 Bl S
T o5l <0 €1 39 YRR Wgl o T g1 Y Wi % gni| S99 < i €, @
TEHETFH T S H ¢ foh afo § o gfig S iR O it 6t emen
T 38 R, 9 O ST 1 g W qdiad hid § frEd el o fow ge1 -y A
o gfig Bl B Hgl o foIq 51 1 i SR oFS h1 L § ok FaY el €1 Th
WA B 1 Hed H W Gl o (1T 51 i HIT H 36 YRR for@n s wehel @

MY = Tnax =T (3.4)

s r- rmin

- Iea iR e T e i
T Tl (3.4) W R R A W 7w R S, W MO H g
I ¥ oFd q §edl 2

SHIfer geifafed @ fo <ot 1 T Rl o1fid ge1 SAfeie 1 STeR AR Stere
FIHd o ®Y § GHI N Fehal 21 AT srefereen ¥ qx #1 yfd # ghg Bl § @R
A dyus @led §, a1 dU9s o forg g1 1 3@ erfaftea A A 9fg e, e

STl oA B AR R SR - T,

Reprint 2025-26

Ldelle e 5B %



ST T HHG T AR A BT R H e St g vresi |, svefeemen o gs1
1 7 o Y D AR T SR S S FeT SR T FE R T, st
=S i W H FHH AT g, A = 1 99R R 9ed ° & F1wt 1= 8, fSew
foh o IS 7% omen R fF wfass o so gfg R, 30 R0 9 E G 6 aifd eeh
Terast T @ Sreferraee W gl IS S ¢ whi gg1 STfUsiY % w9 o @l 71 A
sreforaeen | sifafied gs1 99 1 S 7, df ST AN SUas i AT H gfg iR
Q1 TR Y A AN T R G ok o, g s o ferd o T e
1 URGE HE § SHh1 STANT e ST UE et 1 aterar w7 ed 21 Wl %
T Hg1 1 | Wer T8l @d |Eer 2

T@ifest 3.1 o "zl % foIu g1 w1 i sl GEeadd 31 W SR S Y S H
Se-atg W SfeRd fFn T B W@ r=r__, @ wer & o w6 A g 2| o
F R TAN S B FoF e A dfeer ¥ gHeh R ) e1men s € iR safay ue
fargard s € for wfees o Gt 9 gm era: &R i g1 g1 SAfe i s
FTAMBN TEAT =T, A ST e ww H eR 81 e HE o X H A
T gfig o foIu qen a6as 1 SwiHa o e o fory Seesd @l ¢l el hig 30 o
1 g1 o &Y § T 2 3R "zl & fau gg1 w6t A e=d 2t 2l

1q: tefeTeree § Hel i ohel HIT i TAAT AUl W SR W1 T W Bt 2
et IRefesh Tehel BRe] SIS (GDP) AR ShiHd TR 1 FieN T &I €, eIk
el SR SIS 1 AR R H kA Hele Bl €1 stefeeten § gg1 1 gued Hin
1 o o Frefafad aeie @ <o s g @

MU= Mg+ M

I, M = JePY + Imm L (3.5)

gT &l gfa: faf= su=

My srefeTecen g1 o Siaiid T 9 U 39 ok Hifssh W g S wiEt,
e IR foeer ord &1 9Ra § e A qRdE Rt s S hear @ S foh 9rd
Tifser wfeetor 21 fohq feeh wra
WHN g S fF3 S 21 e
e IR fereni o5 Stfafier, saaEtes
EEIR: I U o i o
. e -
S, Fifeh 37 @i 9 el =i
1 SN TR o fera feman i B
U ST FT ST e €, S @i
1 i R S gRT SFIAH A FT 2
3T ST, S 7Y STET T qigerer
# sty ffvea et @ sl =9
AeIfereh ST el Sl B

A
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<fF 100 %. o FIS HT TR FHTh THH F 100 T T hi o I 1 S Fehelt
2, ST 1T o1 od 0d Bl 2 Tived &9 9 100 T 9 HH| 36 @, 5%, &
faoeh § o1 1 god T9eq: 5% 6 e 7, @ R A 3 faaent o A i S
FEgel o fafma o ®9 § F WHeR w1 7, 5 T T ¥ 79 Ak geaaH €2
FHLHT e IR Feenl %1 go 37 Wel % Wk gRI S Y T MRS 9 eI g
B I HH e R TRda Reyd S % 51 UF & foRaAn S 71 A wiE IR
ot ook sreran fopell SAeEIeR S i A1 WEd Sdl €, WRdd e SS9 e
W 3Hfehd Hod oh SRIeR FHA-Vfed Y F o fau el ) fagent o "oy o o
& 910 HET 1 31: HEE A S fHeenl S HTe g5 hEd 81 SR | SR =i
% ook 1 We SaR® god &l Bl TR denfe 77 S hed §, Hifh 9
fet ot At oF g 38k fohdl off YR o GoaeR & SR &l fomar <
TRl 21 feohq = 3teran =] @t § STRRa = 1 frdt & off R0 et foham
S Hehel B o7d: W S 9Y qR el B

e uftamaTd: Gepfo 3R samies et

ST 1 AT AT W&, 1 1 Y Tk @ik qiad Bl 21 e Hfvea qua o i o
TR T Al Fot G F1 g1 H1 9fd Fed &) 9RdE Rad §% g 1 ufd
Aenfeqer Tl 1 TR TG H G HIA 7, Ed: M1, M2, M3 3R M4.| 3 Tt
frefafaa e 9 gt fm S 28—

M1 = CU + DD

M2 = M1 + SR s=d sehl § s ST

M3 = M1 + eI sehi w1 Fieael stafees s

M4 = M3 + SRR o= el § ool S (T S FHIOGA R Biga])
e, cU @l gRT Tt € i (A2 @R fqaeh) ® @ik DD sHedifas: Skl gry wEt
TRt Frrerer | ST © 1 e’ 91 | ook o g Tt T ARl ot ST SRl € st g
2 N Tl 77 gx1 1 qfd | wnfet €1 SR S S, St U ety o g
s §% H W@d ©, H g 1 gfd & 9 &k w9 7 9 S )

M1 3R M2 Gpfaa ge7 Fwecldl €1 M3 3R M4 ! =779% 457 %ed 21 3 ifer
AT & ed U HH W el 81 M1 GIaeR o foi ged @t 3R I9H €, S
M4 T G FH WA 71 M3 U1 Ufd k1 AT KT G HER €Y T U GAE
Gifseh Tare? ot wEd 2|

2greraty § M1 3R M3 & 37?0 &7 37T & 7T gRATE %1 3fau)
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ated 3.2: TagdteRtur
sreferaee § YR, SHIeleH, Sdehas 3R Sl 451 & =o SiEt gaeet 9 foe
% o, F9eR 2016 H, RA THR 5 TIGiahaor T € Tt ol 500 3R 1000 EI
& el | fafmm € @1 500 den 2000 EYA & A H TH T FTA TE
TS| AT okl el T foh & 31 f&eR 2016 @k fom foret =ioom & qE el &1 3194
o @ o S R Gehd € 3R 31 A€ 2017 d SoomEfEd wRdE fetd o | s
F THhd 2l

el %1 YUIEU & T e H TRl hi HH G T9H b o, qRR A o
1 4000 T YfG Al fafsd, A ARl § aRafdd s i TIAM JZH &1
Ul T, TR STETdrel  qe WeR STl S faselt & foer, v ey
e & o, 12 ¥R 2016 T G e fafiomr 91 o6 &9 ° W@ier e )

TR ok 39 HSH I TIEN T A=A A1 g31 Sohl qe TIATH. & <1ex @i
I AeAl-TAell HAR oW | T | GFT i HH &1 Affh fopansti | foudia gama
TeIl 99, 9 diad & @i feefd o guR gen ok wr feerfq en E)

TH HEH o ¥ q9E ot g 3EY Y ST | gUR g3 SR aSt we
H ATl shT ST ok PR H AT ST HeRT AT ot S e famia s o staia
37 TE| ThoR®y, Sehl o U 3ifueh WeF TR 81 Y Sl Al Rl % S W
R WS S H STANT fha1 ST Gehdl €1 I8 e, hiele i1 THEl hl e HLH
% ford wanr & fofg o1 yeei © fF = &1 =i &1 o1 o wew = feran s
FL ok | foh STErER <A L < i SAIEH i oTuar, Fafha 9
<1 3T B1 T ST T S YR H HH SR TR oeAl shi S
P Yol o e ek fomidieheor Teh SR alieh o Y JITEH i HerEd g
TeEy 3R HH, Th W golRieh YA SoFets i Wk TR B o €

TR o HieAw o fo aqeti o fafa o ong fafma wed 1 ravasharet o Swg gam
o I9E H I8 AYFed 8 T TR FERe: fafma o Wik /e o & 9 fafm
1 T T 2| SR srefeaen § @ gt w9 9 4 Segdl ¥ qEl ¥Rl hid B- Aol
LT IR Tgl Seed| 39k faudia ge1 1 gfd o i Aie iR fogeh, semifas ol gr
T T AT SR ety S enfE o €)1 ST efiehor Wepfud SR =ush gl oh &9 W
AT o T2d U HH o IER Fohan <1 21 9ard | g1 1 gfd 61w ande fod o
w3 ®, S foh 9 % Hifgeh W & w9 F S hia 21 reforawen § ggl #i gid o
UferdAi o fere i o faf=t swreisham, <91 o e S R e e s Same
2| udE fiord S S=a wifauedl 951 o Wi ofS <X AR SAEHIIh Sl i fiore
ArEgFshaeti shi A ek qg1 1 gfd 1 R s 31 98 S el o steferewen
o g1 gfd w1 feerfientor st 21
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gl Geheqad

T

g fafa STETIHAIST 1 g0 HaH

BeEll fafrag wrem
[iCICaREETH EERR @

FYIH TS
GAGRIRCIN EZUSREF
EEIRERCF| Gepfea g1
H T FHH S ST
SARf&Id ST 31T B BN ECNIGI MR
ST OIS SRR Geft AR HRaTE
EEDRC ThE STRFETd ST
EEIIRE IAE W

1. a&q fafme gomelt = 22 st o Sl §2

2. IR o Yq@ HE - 22 41 fond wehR o fafma gomelt 5t it 6 g2 i @2
Yoo o fau g1 1 | @ 22 ot fuifa gwemety o doraer gea 9@ ae fag
R Helfd 872

IR I Yfd H1 Aenfodss TR = 8?2

TR T 1 B2 B R A B?

= VIferelt a1 A @2

S Seh o Al 1 a0 ATy

TSI 0Tk A1 ©2 Uk 1 Hed o e e 272

. R e St Oifge i % wE-HHE ¥ ST §?

10. 3 39 UE MG § o erefeeeen o oqe@tues S g ‘qgr w1 et e 22

11, WA Rrd o 1 fohm gfient =1 Afom Swomern e St 2?2

W

2 ® N o 0ok

AT TS
S 931 3R IR TE. IR 1990, Hehlzah HiTHaRT (=l TEhvr) U3 345-427, Hemfee, Uil
ITE T, TH. 1992, FpISHHIEE AR T Tiferd] (B3 TR TS 243-280, TR
FHifera ufeererd sfean uee fafids, = et

fahex wa., 2006, fAfa9er e AwishiHiGaay, I3 77 - 89, SaEHIE  Fiafdd
9w, T fee
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TR 3.1

IR 3.2

TG A @t st I
en frfafad &9 @ w aFq s gEensti 1 4@ A6 S 9Rd ©

S=za+ar+ar+arr+..+ar.. .o

el a 3R r arEfosh SeAad € 3R 0 < r< 1 81 40 ke & fau Sws wefienor =i r

¥ TSIt
rS=ar+ar+ar+..+ar*!'..o
T HHIRIOT i Yo & Tl s
S—-r.S =a
YA (1-r)S=a
a8 9 e @ S= 1%
HET TUTh 1 SR o TTT et ST H a= 1 3R r=0.4 31: 3 @t %1 ged -
_1 _5
1-0.4 3
aRa W 9T Skt gfd
arferent 3.4: M, T8 M, ® Teh GRAmEry uieds (g o)
EL] M, (St H3) M, (=9 T51)
1999-00 341796 1124174
2000-01 379433 1313204
2001-02 422824 1498336
2002-03 473558 1717936
2003-04 578694 2005654
2004-05 649766 2245653
2005-06 826389 2719493
2006-07 967925 3310038
2007-08 1155810 4017855
2008-09 1259671 4794775
2009-10 1489268 5602698
2010-11 1638345 6504116
2011-12 1737394 7384831
2012-13 1897526 8389819
2013-14 2059762 9517386
2014-15 2292404 10550168
2015-16 2602538 11617615
2016-17 2681957 12791940
2017-18 3267331 13962587
2018-19 3710464 15432067
2019-20 4125948 16799963
2020-21 4794299 18844578
2021-22 5307125 20493729
2022-23 5674795 22343760

gid : deg e wfcafesy o sfeam ghmm, 2022-23
A Hiem & S qedl o S H Ao S faad T wafy st o R 2
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IR 3.3

T gHATEty ® Hifgeh omuR o gewt W uRadd & W

ATfeTeRT 3.5: Hifdeh MU | Sgeld o i (g | )

AT Wik o 9eeh

crl g7 d% & ST GReT | 9ra R
IRt d g ot g gt | Red d@% | dF @ T
& ug I dP
I SE | % @
1981-82 15411 937 14474 168 5419
1991-92 63738 2640 61098 885 34882
2001-02 250974 10179 240794 2831 84147
2004-05 368661 12347 356314 6454 113996
2005-06 429578 17454 412124 6843 135511
2006-07 504099 21244 482854 7467 197295
2007-08 590801 22390 568410 9027 328447
2008-09 691153 25703 665450 5533 291275
200910 799549 32056 767492 3806 352299
2010-11 949659 37823 911836 3653 423509
2011-12 1067230 43560 1023670 2822 356291
2012-13 1190975 49914 1141061 3240 320671
2013-14 | 1301074 55255 1245819 1965 429703
2014-15 1448312 62131 1386182 14590 465561
2015-16 | 1663463 66209 1597254 15451 501826
2016-17 1335266 71142 1264124 21091 544127
2017-18 1829348 69635 1759712 23907 565525
2018-19 | 2136770 84561 2052209 31742 601969
2019-20 | 2447312 97563 2349748 38507 54388
2020-21 | 2853763 101935 2751828 47351 698867
2021-22 | 3133716 98028 3035689 58444 876726
2022-23 | 3378521 102085 3276436 77761 930477

gia : Seq% 3iih Rfeaferq o7 sfeam gwiAmT, 2022-23
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12106CHO4

3T 3R T o feivor

e qh BHT UL M@, HIUd R, N F1 L AME o Godi hl
frafa e arelt wifsaal 1 erawor ford fomn &t t aced ®9 | 3k
Geter § ==t w1 €1 gufe stefuret %1 Hifas Sevd 3 uRed o godt
w1 Ui 3 o TehHl 1 I I § e Tgifaen STl et
Higetl b1 foshmd e 21 faviy 9R W Higel o weAW W Hw uwE
1 Tgifaer =ame o 61 Yae1 fwa S 2, Sie—steferaen | i
Hgfg &1 s1afy 1o Wal AYE HhiAd ®R H gfg o1 sRISF § g
e o 1 HRO €| TH E gHF 3 9t uRed! o ey o
wfa B 3a: wa en Tt ufted foreiw o Fraior @ eam ohfga &Y,
@ B9 o= gsft uRadl & qoai ai Rer @ =ifew) a8 e fRdt
ff Tgifder 1w 1 y&dt T 7, 9 92R9 wkag (Ceteris
Paribus) &1 W=l ®ed ©, TS vk 31ed ® ‘afe o= 9
9 ®©'| 39 frEfafed IR 9 39 9ima W foRER i ged B |
gl ¥ uRedl x @R y * ged Feer & fau, g9 wem
THF H x F1 G y o & ¥ foaed € R 3@ g & W
iR o giaeenfyd X gof Tt 9@ wd 21 g fafy % oy wm
Trfte ey o ot ed B 39 e o v sreforaen # oifaw agg
&t Ui wiva qan fem =9 & fo I 3 o a6
HEEE HU| T FAWE W A Ggifaeh Hied S WAE 9 gl

feu U fagia W emefE 2

4.1 AU U qAT THk 3T

T A @i ard 1ea™g H ®H 3Iu9n, faw styen fod
srefeaTen ¥ Sifan axgetl 9 daiell o1 Fd (T (TR e 39R)
o Gag H 1Ed FR goh &1 T W % 1 o7 @ ?1 eremrg2 H
ST JANT Sl o ot o gen - ford ferdlt srefeeen & ofarid
T RU gu ad # IcaeA fafafem bt W19 S ¥ 39 "l 1 andtas
Iod W Bl ©1 3 dARdfaeh 19 oEish Gedl i, B0 3 Wl Hh
Tenel AT HhEd €
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Aty g g&i w1 A faet srelf | fepen S weRar @1 SUN @ e war i wa
qeral T ara # fedt ffvea o o @ A fohaT sasi e, afess 39 smafy
T Sl ST 1 fhat A @ A SR g @, few w ot B g €
foh Sk 3 S e-get | Rt aen o gfg w1 AN ARt @) T 7e sy
aen | fa= ot B wehdt 7, T o Scare 9 sifaw 9 9 T Ut 81 "E it
o Icarer W oF 3d dk 319 WeR H 100 . Hod I A% SHS ohl AT &I
21 ord: SH od o SR s fEe 100 € ©1 fhq SR H SHeRT agqeti w1 A
Y eryefya gfg o wRT ! fosha wen o S§ uRwr 9 erfss gfg wid ®, e
% ST o= ) Ao SR ot 38 Afafea i w6t ufd & fow 39 ot er @
30% T I g% oAl Tsdl ¥ oFd: 94 ok ofd W U WG H had
(100 - 30) & = 70 & i gfg et &1 Uk FEfTa Feowr 100 % ®, Wi S
Fenel a9 et 70 % ©1 & uRedl-suwnt, fEw steen oiftm oeqet & frfa &
fifSa 9o 1 &0 3! gerio W wed €

e Tl W, Fentera o ored ® Frafera qen wened @ aifuwm €, S e | gen
Bl 3 fauior i g9e & fau, &6 99w 9 o fafv= sl o fEifsa ami
FH AFHN BFT AEIF &l B, T AIFel I @I B

41,1 ST

YA AT T G Heequl fURer sRe] o €1 TS SULGHT We ST qen SuH
T oo 1 oA Kl &1 AdH SUHN Teld | g W Sl @ {6 o™ § ufterds
e o W-TYy SuH § fer 9 uRedd g 21 T weE, Ak e = o
Al ff o SUH @ e €l it SUHn ®i ¥e wnn ™ 9§ wW@ad €, 36 WA
SN HE Sl 1 TH TH Hel %l oAl TH YHR S Hhd o-

C=C+cY (4.1)
Tl ¢, o] & g fha T Sud o R U 1 orgEdl 9 fuee o B

TS SUAN ¢ 9 URA STE (CY) | TS SUHN o g Afeha fRan smen ® qen
I 3@ YA H <A1 € S AT W T S| AR AT o Y BH W A SuHT @
W@ 2, A UE Tods UL o HROT | SUNN 1 URG SEFE, oy SUEN ®
W s = <wian 21 AfE o W 1w w6 gfg @ @ Ra sud § daia s
ygfd (MPC) 31Hiq &1 gfg Bfl1 39 o1 § uRacd e W 3w | IRadd &

) AC
% ®9 § FHSET S Gl ¢ MPC="=2=C

3TN, B I8 W fF MPC & -9 HH & Wehd €1 v/ 37 H REdd gl g,
@ IUGM (AC) H BH e uRad wft ot o (AY) H ufedd ¥ sifus &l @
Thdll ¢ H AHAT TH 17 F ThaT T T IR, & THa1 € R o A afked
B R ol ST 3T 3UAM | 9Redd 7 1) 39 feifa §, MPC = 01 9e=Ia: &
HqE 0 q 1 o o | B ® (0 99 1 w1 fivetee) | sEent o1 gan R et # ofg
TH W, A1 YN IUAM § foaegpa o gfg T wEm (MPC = 0), A ™ H A
arett { gfg 1 ITF R G R 7M MPC = 191 TR 319 H 9Racd & Tk 9
Y 3I99M H 9Redd T (0<MPC<1)|

Reprint 2025-26

fnelb) Az

Mkl Mo flte



gafte syefomey

T GRTT

HeuTl HIFST o ‘hedeyl’ T T 39 8 TS SUHm ®elM C=100+0.8Y §N
fean s 21

T <3l § o o9 wewey § & ff o A€ edl, 9 AW 100 & i
TEISN T UG HLA &1 HOULY I T ST 100 €1 FHHRT WHid ST g
0.8 21 3R &1 ¥ fof A% sheuswl § 100 & i AE-ghg B €, A STHT F 80 &
1 gfg B

T, TH THF Th AR TS, I=dl Hl W oo 3T HT 98 G0 T S STHA
T forn T o vl A,

S=Y-C
BH v §=d gafd (MPS) &l @ H gfg ¥4 W 99d H Radd &l T &
w9 H g s €

AHB%:églzs
AY

Fifer S=Y-C,

L Ar-o
AY
_AY AC

T AY  AY
=l-c

B R
UM it vgfa (MPC ) 98 3™ § Wfd 3ohe e o Thora®y 396 |
e 18 ¢ @ i o & o SO % i
wata srera ygfa (MPS ) I8 3@ | 9fd Seh1e IRadd o Hhoreasy, g9d § giadd
2138 s W Topfash fhan S € iR [-¢ o SeR =i @1 g8e fAfearef € s+c=1
WWW(MC)%WWWWW%aﬂﬁ%I
ﬁvaaaauqﬁr(APS)agqﬁrmmwémhél

4.1.2 T faw = Gfas Ot e (S fF 7, o[, g+ sofs, srefq uE
#E ot =ta 8 afasr o reforawen &1 Sas emar ° gfg 8) A 9fg @i
SCURH i AEA-FE (FIR HIel 1 Sieh) | uRerd= o &9 § qRefa feman wmr 2
o € o fraw aeqd (SE-mefie) off offtm awgedl &1 9 B 3 w7 * aE
Hererd! aeqd el 21 ferelt feu gu o o Wil o1 S Scared g €, St A S
T o aegell & S | T g € afew wE aul q ST Tard ot S )
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IR &1 Frew gt fofa, S9 f = melial 1 wde, sifesiea: = &
IR W R e 21 fohg e 1 gfie 9 &9 9E 9F o © T %H e ad
It AT § A9 S H A 9t 21 gt e |9 % g 29 YR fow
THhd 7

I=1 (4.2)

S, T errenes feomior 1 T few g o o ereferaeen o w@em (o gan erefen
qfesiia) e 1 weikfa s 2l

4.2 A-TFRT Aled W 31 o1 Freivor

TR Med steforawen | sifow a%g 1 Y@ ga%d /i1 uE agget | fFa
Fol TN SR = IR e e =@ %1 A S 2, steiq AD=C+T |
THIRTT 4.1 3R 4.2 § C IR o Godi o1 gfceentid o W Afm seqen &1 aow
HiT i 39 YR for@n 1 Fehdl 2
AD=C + T +c.Y
Iy eifad %] SR Gqe o 8, a 39 39 YR for@n s gehdr €
y=C +T1 +c.Y

Sl Y sifan oeq w1 wenfyra steen fEifsa frla @1 5@ i wi | e

W C 3R T ol Sigehl YH: 3 YR e fmal S Gehall ©:
Y=A +cY (4.3)

SEl A =C + 1 refcqeawe =1 el T@E o0F 2| arkde o e o9 ok A
A e Fr-f= YRR o SHeER i B @R sreferaen o Siee frafe suwm
TRl qEfEfd W aen ¢, 9E: fer & war B fhg T A wHE-wma W
SAR-+g/E 3@ Sl 7

Tef Tk O oA S AT ¥, GO 4.3 H GE @R Y U% oifom awgeti Wi
Tferd Frfd steren fifs ofd 6 wafeld e 21 g SR, < SR w1 et
T syl § sifqw og it Yoty sreren et wee A wefiia ed 81 W siftm
I IR 3R srefereen Hqer i feufa § @ ¥, qoft venfia uftd wenfym @i o
R il €1 3Td: THIHIOT 4.3 R STEAR 2 o AR h oidishd W iHd T T
=few, it foh =Te sdenar € T ool i 61 aened gea gaen sreforeen & Fened Susn
3R 7ened W o el A o SR B 71 A oifqw owg & frla @, S R ScaRsw
fopelt foraa o o Scae e w1 FEeH ear ® 3ifad o i wetvE Hi e @,
TR 4.3 HE TRl B TMEH H Wik M TR @ @M, S Are-g= w1 ST
T el S| el oA e S =feu fv oeE O wis safen, wH % U
& w1 HeEE § URedd 1 HiergE e el S ¥ 98 R A A 8
el 21 AR AegEt | 9f B €, A T oFeTs wiegs o 7, St Jergst | S
9 T RUTHH Aergel Faw 21 aegsE e < wRol 9 g 8- 1. w9 fafe wroi
Y, H/Y Wi A TE T H ol ol T (38 PR arerge e e St ?) 1
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gafte syefomey

T GRTT

2. ardfek fosht fraifea fost @ %0 =1 ST = Wt €, ST9 B ki Hege o
gfg o1 wH FE g S T (3H Al Ao A wE S )1 e gty
Fraifom Y Fraifsma o+ | arfires 2, fRe oft amaferes Y arefass C+Y o sTeR
M TRETehe araTed oht aret 2T gend faer ® wrelt ot oM §o" o
wu ¥ stfaftea fufa & goriar )

Tl ord en ereforaed] W WK Wi WHel sl 3ifad owqe iR wensti @i
TUE | I Ffad R Ol SRR % g&A ST 1 Hikw faewer aoeima
e #R (T) 3R TR =7 (G) S SFT eAR faveivor & @ €, o Aem 9 g
fohan S Tehal B1 o1 BHl qo URER 1 e TWHR 30 =9 (G) & WAy ¥ g
qim o gfg w Bl TEY SR, WHR Y IR URERI H1 ST 1 Tk 39 o oidt
T Td: SHHI W I Y, = Y- TE Sl ¢ IR 30 WNT 3@ % hadl TH
39 H & I SN & T F T 3T THR K WA H o fAaw TR 4.3

4 79 yR ¥ gfEada e ghm:
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(b) THE SUSH 1.4
(c) &1 =T 1.0
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(a) AT =TI -
(b) TR—FISHITd =5 _
8. TSIRINM HRT [7 - 1 - 4(a) — 4(b)] 5.6
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21 3R SHH S @ HE i Ed Ul €, @ a9 i Hqfed W@ % ford, Wl
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T FHIA TE BT TG TG TER SRS Yo(Ta A ] HeA Taedt o
Y el Hedl Bl 39eh uRumHeeey faem w5t i ot g ® @Ik swearn ® ufied
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3R 3= TR B T (1 + 4(a) + 4(b)] T A1 ST 81 39 ThR, TShINTE S
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C=C +cYD=C +c(Y-T+ TR) T&l YD = ¥ T (5.1)
B9 W4 ® foh 0§ YET ST SR SU9 § S St 81 $EEl o ferg, 4
g Al | O T9 S HLal & 3 3@ 10,000 T HT &7 HEA ISa1 €, ol
IHHT AT A AR SH SARK i S S 90,000 T AT el € T HIE HY
1T el AT ©, o SeR BT W ohl SMTHel Shid W TEE | w1 gRetea g
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Y*=% (C —cT+cTR +1+ Q) (5.4)
WEHRT =T § gRadT

319 9 Y ! R T@e W @R (G) ¥ Ifg o 9@ W fo=m &3 59 T 310
THYYA HL 9 G 3T WEN BT
ik Bl B, @ TR S T I8 e

FT B HifR G GUE o F Teh B AP
21 AsFeg T = d | ghg el CrivGoe
GO T S § IR HT 3R AD E T G et
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e IR T e e e

e § foaR et 81 4 Wder E

T T B ¥ O R (ST - ¥
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Toteh e e 7 IR TWEFR = F TAE

M A G, (G+AG) & T3 &R

e qREfdd 8 S @ iR %ol WEY Y, (Y'+AY) % &R R gRafdd e smr @1 G
A Y o T3 T bl THE (5.4) § ff W@ ST "Wkl €1 SO (Y +AY)=
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THIFHT (5.4) il THHW (5.4a) I T2H G SHH

AY = =L _AG (5.5)
1-c
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AY _ 1
AG " T-¢ (5.6)
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gl 81 e Wt =9 § gfg 9

F I T YA TS TS & SR

Tk Ufohdl H U T YO FANA

3 W 3Tk Y9 o HIEAH 9 Bl

2, forgent f ofter & suwm (S

el = T 3 ) W IS TSl 2

3a: wU H AT 1 et ¥ 39Hm

3R 39 TER A = | T8 CAT IR = @ 3 @1 87 saeh g gied
1 gfg Bt T I ORI o FR F & Fo 39T T

S o fau frefafad 33eo w

(5.8)

Iiarblofate
bh 2ik [k

foar &)
ISTET 5.1
oM wifere for Himia U9 w9 0.8 B1 q9 SR o4 o 0T 110 = 1_108

ﬁ = 5 Bl 81 TR =59 o 100@7{%%@1%"%‘*500(%AG

Reprint 2025-26
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S A T = G S e T 1o © ] (5:9)

TS Hferd oS1e Tk I8 Gehd foerdl ® o RehR o o ® 100 Y Ifg @
FA | 100 T Ifg T R 3@ § off Sk 100 T g5 B 21 W ST | H @M W
Tkl €, o v/ T =g W 100 w1 9fg et 7, @ fda § 500 w1 9fg e @1 9=
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7 B AR WA A ST TR F R TR e S @ A A 2 e ot me
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mﬁWﬁﬂ%:

AY=—cAT- CAT+...=—AT(c+ @ +...) (5.11)

A ok W T o W e g W e {1 dfk AG = AT, (5.10) 3R

(5.11) ¥ &l AY = AG W Bl €, @i o1 & Sai & /o0 o gig gt @ o

foh TRl =71 o 3R Gferd SIeie TUTeh SRTE o SIe dl ©1 9 TUTh 1 FHIHIT 5.
3 9 ot 9 YR g faman < @b B

AY=AG +c(AY-AT) Hf# f7a91 9 qRed 7&f giar & (AI=0) (5.12)
IfF AG = AT 38T 79 W € o,

AY _1-c
AG 1-c

STl @ @l fegfa: st e A a8 e o weR T e o o
o B H U U A HUE Bl € Ak T = tY Bl Saeh 3 o 92 U9 Her

=1 (5.13)
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H Y =AD

C=é+c(Y—tY+T_R) AD=C+cY+I+G

=C +c(1-0Y+cTR
(5.14)
Sooia € o srfass
W 3™ o JF TR W A had
udr = g €, afess Sadm
T v o fre 2t 21
3T ¥ T YA Y| ¢ (1-t)
e fiRdl ®1 9 wHE Hi
T AD 1 3q:@e 991 fohg TR SR TEE 7T (SGATF F GE T (AD)

AD'=C+c(l1-)Y+I1+G

I@iferT 5.3

Hure Bl 2 ST I e T T &)
379 BHR I
AD=C +c(1-0Y+cTR +1+G=A +c(1-0Y (5.15)

e A = WP T R C +cTR + 1+ G o a0 8l 81 3R IR § 31
fitor 1 91d Y= AD et €, 759 39 9ehR for@n S wehar e

Y=A +c(1-9Y (5.16)
3™ o 9ged W o [T 3 & ®
_ 1 A
Y = —ei=0 (5.17)
aqifer Tt FeifeRa =
AY _ 1
A 1-c(1-1) (5.18)

THYYA T h1 Terfa ¥ TR
o Hed 9 THH! qadl &
R TH AU Hed 9T« sial
21 shHgd Y w1 feofq o
WHN =9 | gfg & woasy
o @@ ° gfg e @ o
YA H o H gfg # oc
Ton gfg el #1 ergutas
H B Y YT T HH
a[r%fﬁ'd'bl%,(c—ct=c(1—t))
o 3 W gy et €

G ¥ died o fag e1e s
Frerifera = THN T H gls (STgfaw w4 q)

AY=AG +c(1 - DAY (5.19)
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_ 1 ~
_—1_C(1_t)AG (5.20)

FAHY Y # g T wm= AD=Y
@ o AD' = C + (1 - )Y
RO 4 § 319 6l B +I1+G

T ggar € e fom susn
%1 Ygfa =g Wl €1 AD b o AD=C+c(1-8Y+I1+G
SR HI 3R AD' I BT gl E
g1 9 % RATR TR W aEg
+ g mi g 9 et
Bl 8, Fifeh T A Herdt o Y Y Y
RO ST H gig Bl B o Y 5.5

A FT T I TR Y € HrYIfae T o T ° Herdl w1 gUE

AY

EELER) 5.2

IR 5.1 W A BH HL KT R 0.25 O B, 1 BW UM € FoF o § v 36 1 9fg
o fau 399 & 98 ok 0.80 W TIME W 0.60 (c(1- 1) =0.8%0.75)
w1 ghg BN 3T: 98cl i goql ® 3U9M ¥ A g ohftl W = 0
Tooli=D = Toog = og =25 @ < e A 4 e  # g F
%1 21 I WHRI =73 ¥ 100 *1 gfg &, @t frfa & gt =@ o gfg #1 7o
Ton gfg B S1Uid 2.5 X100 = 2501 I R & i e # v ° gfg §
%9 2

37q: ST 3T o Toh @ RuTer 31Mfq STEMa STaeiyeh ohi Uohid o &9
o @ w1 7, Fifh THY Hehel o] SR H SeaEe o Wfq WA ST SR
YR H1 9 HY IS il €1 Wl Gehel o] A% § gig el & d e
T off Jedt © fohg Tehet SRl SIS W gfg W %1, iR HRT Tk A9 HA & &Y
o fehet STl B1 30Q UGN =g SURAE SwEeed i WiHd S § A fHerd
21 3 % SRH S Gehet o] SR W e ol ®, @ W o1 e ot | fird
2 SR SuAm o Sat e Y et @ et s it e e et feafa o et
T Ta8 THEd |4 § S ol ¥ IR ereferaen feerlen w1 fefa # on S @

Seoted ¢ for fraw A o srfafesa e & gl =6 dqfea =0 o 5
TR A SweRn  farerar 21wt 21 stera A frew | 1 @ 1) 9% e
ot ¥, @ WER =@ H G, ¥ G, F I B, AE @™ @d (C+1,+G,
=C+ [+ G,) 3R TIeH 3T Tk TAH T TR Jonedt o siafifed wm: fers
stfireterll @ s1erT 7 o folu 38 w@fv ol TRt Sifa wer s €, S R
srefeTereen &I R % w1 Tk giaenia wRa 21 Sarfs Jeot ==+ T ?
Il 0§ ereferee i SEaHl R ST Heer o faeg feerdenon &t
feafa o o o weg fuerdt 21 wearo SwRon @ ot o feedeor ¥ Aeg fer 2
i S SR ST TR 31k il ©, SUT o4 o S T W FEerisho gamdl s
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B e S T
=RA TSt o N $ hedvnTa SRR W SYH e W § Hew et g1 T,
foott & o oft ayegaRieh fierer Bid B STeushiel § 7 W URed o ST e 31a
AT hl HEH T & IR AR 210 e SfioH-TR 1 - WaH 1 JAE HLl
21 3 weft fopelt Frofarenal o gm0 forelt off swRamE oA 1 STEvashal o SR 3TEE
eI % &9 H w1 F 21 HUld 3 wd: w1 w9 21 g eneafis fers 9@
referreee § eI i Ush 3191 WIS i € I el €, 99 o forg gleriia Ao
EEGRERIESIEIRSI

STARUT: BH heddl wd & for a&geli ud danei | e o ¥ 9fg & W W
TR AT SN el Tored (TR ) H Ifg <l 1 W =59 A, ° cATR 1
gfg erft, ea: frfa & gfg 2, afea = gfs T == o gfg &1 amn @ &1
BTt iR TRl STERrTt § fRelt oft wohR &t gfg o T 3191 Ht a=a T &t St
B S0 § URed o foIg dqer o § ufada freed e w6 fafy w1 geE W
W IEe RN S O G UM oMk 1 T shid § AT i TE 2, SO
o ford dqer o o ufedd i U8 F[ e <1 gk 2

_ C
AY = 1_CATR (5.21)
3Er
AY _ ¢
AR T-¢ 5.22)
EEIERA 5.3

A fere foF dimid ST ggfa 0.75 © SR AT SN B S SN @l § 20
ﬁq@éﬁ%,ﬁ@qmﬁwﬁaﬁqm’:ﬁ

BT SE A | 30 ST gig BO, T Fgar ST H 90 oF &R M B Hifh AY
_ _-0.75
1-0.75

25 _ATR =3x20=60 s @il 78 whr & W ¥ i o 4 gfg T

Tl | gfg 1 gor | w9 Bl 2l

AG =4 20 =80 o TN

AT =-3x30=-90 (@ ¥ 20 %I gfg ¥ Hdew M H AY =

FHUT

e T o T ford ior 1 o ShIRqOT A1 1 a1 e SRR fhar S =feu)
TR U RU-TE0 W 3% @t 8, fd T &1 shed 21 S 3” SB01 i
Gehou et | fehe Geiel eial ©1 9IS i Uk ¥arg o &9 | Tuen S wehar ®, Toed
FU & T H Ifg e 71 AT TWER H ROV Tk 99 ok oI5 SR a9 ff
WA 2, T Y U H HOF E 2 SR URR H A o ®9 W Afem-- st
PTAE HTA TSl 1 TH A SN F K01 F1 AE H T HT IREHE Bl 2
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o Ffearel & T&1 goerd il 9 T& gue g € b afgw § fedt a9 wR w@
U1 3R GFd S 1 P w3 & g w3 | gfg vt ueti 59 o9+ wma
BF o a5 ot 9 wfas § 3 1 9 T SR TS hi TR Gl i dfesh ST
FW B for 72 erelt difgal @ em

7ok foeg doh 78 & foF Susiien stueelt €id € SIR SRl = | Shael SdaH
™ W R e @ afess 9 wfess § e arell o 1 emen 9 ot oFF i 21 9
e T 3T 01 oF § wfas ® & 359 8 q9: U 3T arelt 9@l o6 R
o ot fafad ®d €, i o arelt gl adam 9t & € o= =91 Td-9id B @
3R IRER < 39 Feier ¥ fola o arelt Tk 3T €, s foemE T €1 J e ST
T=a o gfg 1, o9 war *1 fe=a ¥ gfg gof w9 9 9fa @qfea & s ek
Y T sd | HE uRadq 7 BN 39 0a &1 Fenrsl aaqeadn #&d 81 Sfae
fepret 194 vrarest o e stefonforal § ° s o, o 9ad ugd Fer o f S=u
e et Teufd o ol @ifereh oo d &1 39 UHqedl’ wed €, wFich g8 el Sl
€ fF FIIU SR HU-TeW = o foau wnqed fad Wee €1 TSS9 WER H
At =g 1 gfg e € fE R o1 g afes § 3 % g fRer s, @
refeTecel W THHT 991 & G9E TS S oI Y H gfg o gr fom skl oHeen
ok TN o9 W gig w9 Tl 2l

W 9% deh a1 W ® & ‘R @ wiE weh T vear @ HifE 79 o fau
FU-TEU i B1” T R ® o qafy < difeal o ot dareEl w1 gt g
2, TR oft srg-wifed T o o1efm &t et @1 foig foferat @ foran o &1 off &
T i B, iR BH oA SIS o ST oEqU oyl Al ugdt 2l

TS ST T & o7 URTE: I I gEA =T § Uk g8 off © fF ue wew
ThIfaeR™l Bid 81 T gEfery € sRiifen St TR o7 | gy 3t1erel s H sherdt shdl
2, A woEd w9 H gfg et 21w stk wen o, fa fop adae iwd At @
A %, T T A el B W ¥ Ted w § gfg @ e e
afE Farer! 1 Sfad 9= 7 fan wn e, 9 | H o R i 6 e fo
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A I8 e o s @ fop frew § s @ st & o fou sy s o
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STefeEel F F=d 1 YATE qd deh (Y= 981 B, ST deh &H I8 7 °H o ok 314
o gfg 7 & gehdl 21 Ak TR SR @ Saaed | gfg 1 e 9w e, dt 31
atferer Bl 3R ar=ra o oft 9fig it o feafa o @R IR S@m ST sifus-9-eifirs
FU-TET T Thd &l

I THR MR T o Fior & fae X @ 8, af o1 areft dfeal sew
ferfa o il forg 39 WoRR & ol o1 gfdwe = &t R 9 fAfvaa &9 9 sifis
B ol o SRl 9 & arfaes B 1 A TR ST Gehdl €1 qd 0l i dgl oh
®Y H & @1 S| ol iefeewen o fas ¥ w1 gfg i staa € A s

w12 H wmeidl: w0 ° gig sten =g § s § TNl S W i S Tehdl B
TR TRR Y T7ed | gfg e o foly georet il TR ST S it 8 (ST0cet
T AT Feptd # Tl Bl ® SR gl G9rE Wl 31 TS o Wl W FHHA ®9
Y TSl ®) | Sk SUHHl b IR hi okt o A | Wit § Sk s o
off Tk yar e T 21 fhg W o § w9 ot 1@ g1 WeaR
e A P s e o e e o e
= W M w1 Hehdl €1 AT TE o gN Bl B fRT U U e | e
ket foman 1 € T e a9 1 % 1 A9 TEAH & fIU SRR @R SUSH o
9 H 3.65 T 57 Tl 81 TE o5 TN 3H SeY9 U hldl € Toh Teng T o SFerom
T AT o e | gfg el TRER o FHrfeld i aReH HT g8 AWkl T T R
wWHR 57 &5 § we et W, S W oo e T gy ) sy, e,
Taree, fAefar e S Hewqul & § TR & R i Uk 9 steferawen
T Yfaehel 31O TS 3 <9 § TSR Al =S 1 oe Hdl g1 gd e
W WA ® gig TE w1 o Ay TR W R gidEel o1 SR wd 21 (st
5.1 W IR H UH.SARTAT, F1 Jq@ a9wdsti 1 a0 2) | SR HRehi i e
T T@d U TR T AT SN TH I8 £ W& BT o I el gHem At
fereaiia Ttenrdt Hif o1 qfoms &l eiar €1 THE Tk i o st s <H
& WehR o W Rl S < Wehell €, SN erefereen w1 feufa w ek e 21 Serwond,
g ferddt sreferamen ® oMl oiX Tl W] S@ A fiRee <@ #i faerd €, @
THHT HROT B foh % 1R URER w1 S 31w Bt €, al 9 HH # I H
e e © o ormd) ) fafq o = o weiad Bt © den ouft @ feafa § e,
SR ISt Aifd | S aftedT T e 2
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frfdl &1 seM =@ed 8, 9 ol e, ENL

9 foftal & fod '9 &1 wEm / \

FHE BN R uw fafe v 5

50 9fa =feR 1 odaM X ¥ S S

fafma =2 (S T98 70 9fd =fen) $
@I 6.3

T FHh H GHhdl 2l 39 fafta
W R TR T U, TR AT W feo frferer % 3 arer fordoft Faforer aTaim
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Afyew 71 el 39 fafed ofd & ot fo & AB 31 fkmmn w2, fod S
Sierl ol TUAl o Sgel S SIS | AT Hdl 81 3@ YR, BT g TN
reforeeen § Tt off fafm@ o 1 9@ W@ Gedl @1 T: TEE N, WR
srefereen 4 et off fafig <X &1 o3 W@ Wehdl 81 ifer ST9 deh BEaT e,
Ig S R S foreht fafa wwfa #x ol ol W@ At @R T 'R W
fafma T =t Fuifi wtdt @ S99 e, focelht fafa aeR o <fer o eifis =i e
el 1 39 Afesh A H QW HE F oS, THR H1 Terl 1 Ted U & THi
i ¥ iR e Tet| 4fE 98 TH 3 § STE%el @l € ql e’ o fordl el
IR T & SR

feor fafm X yoTel & ofdma, 5@ fR SN wEERE g farmEa X aed
2 (39 YN el GR Hl GE HU) A W ‘AU’ HEd ¢ ST W, 51 B
‘iaeeE’ B ®, W feer fafme S yonelt o e, W fafta @ an aa
T Rl

6.2.3 fatet ofi feow fafma ax wonfeat & o ofX 2w

fer fafma R yorelt 1 ge @ 78 favaadaa € fF Wer e ffvea @
R fafma 1 T A 99 WA § gem i R fafiee < gomedt o SfdTa Sy
BOP ¥ 3ifere 1oe W1l Bl &1 Gl TR hisi &1 STANT Y, TR 39 oY
F QW HH & o T FA S AR A F TR T T 9 R TWER F I
SR 1Y A E o TRR 1 FeoR T A T T T A R HE FE A
g1 THY eI 1 AN a5 Fe faveary, fRdl gR1 1 e @i |
e Sl § IR R H GE % FAged o ford e Y 2l €, @ 368 qE W
AT SR FEd 2l

feeRr fafa ¥, 39 IR & THTU & Sa it © S TR e e et
o a9 9 qd | <@ ) fer fafta < gomedl, WenR i s TR 9eE
2 @I S facell qu1 o formet shini 1 ek &l @ vgan fawdt fafme <2 yomedt
1 TH o A9 Te ® T faf ™ g0 § qfteds, BOP & iU 3R =1 &1 &a:
@I T od 21 THh Srarel off, <91 AT ifger A o Heren o e ®d
g wifr 3% fafma s o o8 e o ol el swe 1 eevgshar TE gt
Fifeh TTh! T@HA FT A T

6.2.4 yataa faradt

et el s wweid o famr fava o sww fafma qomelt =61 s<a ge,
58 o0 w9 § yefud fadt fafma < gomeft a1 <1 Tk 1 @ T= fafte @
Tomett (qfaemT) 3R feer < yonelt (wefa sm) w1 fasgon 81 Ffeager fardt A8+t
=9 yoTelt | S o faft < i SR S9N & fau i@ w08 S wgied
gogr 7, q9 fassit g1 &1 Fa-faka Fich se w1 €1 om: sifugd TR
THER YA o F9H T e €l
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1. 3% 3R foxiia IRl & Garem ¥ o] 3R fadeht aegett o s qen mef oI fageh
ufEafea o de =9 w1 92 el 2

2. IRE-Gger | fordt 391 1 99 fovd & WY @H-3F 1 Seol@ e 2l

3. =] ol 9 Hie1 SR, Yaeti iR 9 fave § g et sfaer b1 A g @1 gsi
<@ 9, fava o g ol dSfivd gare, 9 fave 1 89 Al Yee o S % aer gl 8

4. =TS @ o ST o faRel @ U et S yere 9 fom qifta feman s ®, fNE geR
STt @ st 9

5. Tifseh fafoa @ =Rl q91 o &9 § fadell gg1 %1 U hE H1 ka2

6. arEafass fafma 5T e 9% & ®9 H fassft aegeti s Qe #iHd 21 98 difgs fatma
T ok SR B 7, i fon foeft shiva TR § we] R iHd WY 9 I g TR St
21 3O FRITT =R # el 391 0t feRisda wferemet <1 geiehe gl €1 ST Skt
fafea ¢ W o SR B, A S 9 | Ha-vife @Een Bl

7. feer fafTaa < =rereen 1 9R o o, e gdis geartt 39 Ts fAfved g w
3T 391 1 {51 ! Wad &9 4 @l H qRafdd & o fae gfaas T o sifeifaa
fafma @ wh yhR 1 afad-E Hifq @, S enfusmifer sEaE! (semged) g7
e feman <1 Feman 2

8. T faxdht ffur o siafa fafa <X 1 frefor s g fomn ot Sl S o ey
o g &1 yefea fawdt 1 feafa § ohdig o fafma @ San-wgE i w9 FH &
foTe TedeiT e 2|

9. Gell sreferawen | wRe] 9% w1 Wi, 9% HI el H (SUAT, v, T wd) iR
o =1 e o A % e g 2

10. Gelt refeTae Uk % StefeAaee Uik | Biel Bl €, Fifeh SRe] W1 w1 Th fewd
foReft sreqeti o forw e 21 ord: Tem Wi 6 gfg § &% srefeqaen w1 qor § fld
o %4 gig Bl 81 TH9: oAOR 99 | ot finee e 2

11. foeht ema & 9fg @ frafa & gfg @ik =Re frfa o gfg @t @ qen =R 99 & gur
BT 2|

12, 3f% fomdlt <@ o Ko 1 T ffy T e R F e fam R efue g 7, o SR

o2 9 fordl YR o WX 1 Hohd &l il
el tefeaen SR -He
<] @IARTd =1l afeRTieh Rfed
- @R 3K gHeE oH-31
Hifseh 3 eredfers fafd <X I3l THaT
T fafa X LSRR
=e X favses feer fafma w
I gaiferd fereedt
T TE I A 3T 1 HiHd ygfa

Traer Torata el ALHFTE 0Tk
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ST

st 6.3 Tafma =X yaa: arda sy

IR T i T Hifd i oI i fawm & oo fawfad g8 €1 @ &
AL ST JSH HIEA Fi e W ARAT T 24 & Wit fetias dae o HRo
Ui wfdfn  sifusiferd gam SH, 1966 § €93 1 36.5 W9 YA Teh Hewyol
T off| e <8 HaeN o fawed R MRd % AR § IS fhTen ok o
o A ¥ foa, 1975 ® i wfeft ¥ T3 o1 eu-fa=ss #= fan m@m 1975 9
THY 1992 Tk h SFAfY o SR T4 i ol e 0 9Rete Rerd o o g e
Bt off, S 9RA oF Y AT feReR &t §51 o 9IRG 9 o +/- 5% 9
o A WU o fatid g ol Retd s 3o SMT€R W g&ey sl ol
a9 sfera ffy o TR o =amae aftens gian o1l 59 s1afy ot fafma X =een
1 G0 Tk YT o W1 A AT o GEEISH o w9 H fRaAr S Gehdl 2

1990 o 3TRY ® et 1 HiAd | feAfee 9fg g8 IR @El ke & HRU et
o &5 W U I A T AN THE SR 3T S SR Sty faeh ® 9Ra o
-G i FHE TR B | e Sehi W SUR o i IR STeushifas
9@ 1 T[S FH B S oh Horawy 9Ie] aE@rTd =1el o fae fod gy wfed @
T ARG i foRel 1 T R Y oTra, 1990 % 3.1 foeEd g w@ Sfer |
IS § TR 12 S, 1991 § 975 faferaq 9 w8 fer ® T (20t adae fogen
751 eRfeara ffy 27 SHad, 2006 o6 STTIR 139.2 fao@a 3, T4, Sier off) | fagen
1 G 9T, TS ST i hH hid, Saserd qa1 iy a1 ag-usid (3iR)
fg-—uefia @dl @ Hueh e, Feerderton iR eiemTd Gum o o sifaftd | o ek
3 @S, 1991 1 T9F H = =N § 18-19 UfawTd 1 SFeredd fohan 7@ /1=, 1992
7 gt fafma < aren SR faf1va <X Jaem Saeeen &l STI T 39 e
o d&d fafma e w1 40 wfaea fod 9 g fuifa <o gue e ggar o &)
60 Tferd 1 IRedT ST g FEifa ¢ W 2har ol g8t <0 il 1 HrE, 1993 W
e @ T 3R =] Wi 1 IREdEdr F SR Hewqul e I3 MU 3AfaH w9
T TEH! IUAl 1994 H ST Y51 1Y THSACT o T=0 VI %1 ThR 6T
o o 1% fcltl 3@ YR, T i {9 < SR % 5 i g @ 8k ot
w4 3R fawa 510 fod o foselt g1 a=R o feafq &1 fafmafig w@a 2

. Gigferd SR 99 3R =] Tl Sger S T Hifery)
. SIferhTier STRferd T o1 OH-39 o €2 SRET-Hqer | geh Wewel ol auid shifery
. Wifsh fafaa R SR aradfae fafma R & 9% Fifw) af skt =ie] a%g steren faaeh

aegatl & ot fordl @t Tlied o1 fofa s @1, df wE-E e e g

L AfE 1 T T HIEG 1.25 39 ¢ SR SUH § HIHd W) 3 8 a1 R H 1.2 8, a1 9a
R ST ok St arsdfersh e < i TUMT IS (STAHT o i shivd WA a5
o Ged )| Hord : T4 | I 1 HIHd o ®9 § Hifgeh [T 5 I I8 70 HifeU

. ST gferd i A Hits fSreer g1 @0HH o Sidid STEE-Hded urw feRan

ST <Al
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TRATE 6.1

6. T fafma 3 wraeen ® fafma @ o1 fufor &9 g 22

7. eI 3R Hodg™ W Sial T Hifey)

8. I He1d ok Y fordt sHaEen § TaY HU? e R

9. 1 I TEget T AT AR gl w1 < AT R Geheurd Uh GHM 2?2

10. ST M= 60 + 0.06Y @I, @ 3T@1d ! GHid qgfa 1 Sri? T shi Heid ygfa K
FOE G Wer | HeY ©?

11. Geil Steleraeen e =44 e Ul 9% YeeAee] & ol i qorl | S F#i gl 772

12. 913 H SHHYA Y 1 HodAl oh LM W AR H T = tY o Y Gell AL T0Th
1 TUAT hIfST)

13. 9 ST C= 40 + 0.8Y D, T= 50, I= 60, G =40, X =90, M =50 + 0.05Y (a) HqeH

A T BT (b) Her 28 R et fafd G J1@ Sy (o) Jqer 1 iR e
faid Sqer 0 B ®, S @R o %a H 40 9 50 1 gfg et ?

14. STgs 3 | A frafa § X = 100 w1 9Rewd &1, @ e 31 iR faet fefa dgem
¥ qigdq 9 hifaa)

15, AT HINT fh G- T=(S9- ) - (X- M)

16. 9 I B W 30 A | GREHIfG S 8 R A v o fatma ¢ fer e, @ gH e
o IR 39 HT F1 T2

17. 1 <1e] YSIATG el @R kT Hehd M2 AR it

18. WM WS C = 100 + 0.75Y D, I= 500, G = 750, %Y 3 1 20 ¥a9@ €, X = 150,
M= 100+ 0.2Y, dl Gqei 314, Soe =121 12 e 3R SR ST 12 T shi
T[T hiferq)

19. 39 fafma X =erensti &1 == FivT, 9<% F© W 7 07 9= @d | e an
o faw fman 2

HeATETHS: TS
SHYI, AR, R TF FRIR 1994, iz, D1 Tehivl, Hated, Ui
SIfefe TeeT, R WK, 2016-171

FEA, d. 3R, 3R MRS, TH. 2000, STAVA SR LRl TS qiferdl, di=en
!, fooee TeehE|

el rdeeRdT ¥ g 1 H™iver

YR T WA hi ] Sedifed aeqe R fareh aege w1 wd w1 fahed g €,
THifery 3uft sreqeti sl =Re] | IR we] S&qati 1 | & " @ i AETIH Bl 2l
el AFHTAT F TAU T 3w ST

e sTefeare H wie] SEqel st HIT o A Hd §-SUH (), WR @ (G), WRey Frw (1 5
T4 YR fom wehd €
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Y=C+I+G (6.1)

geit ereferereen | frafa (x) o =Re] oeqetl iR Ganeti sl w1 o eifafier id st ToT el

2, Sl forell @ onen ® @IR gEioy 39 wew | H Ster S =iEy) SRe] SR A S o

e i Bt 8 ST 3E Te] Wi ok W W 1 T et ¢, Fored ferdeht g ok Senett
1 AT W W Tl B o: UL T, Tk Gell refeTeeen | qRe ¢

Y+M=C+I+G+X (6.2)
TS i W

Y=C+I+G+X-M (6.3)
=,

Y=C+I+G+NX (6.4)

el Nx Trae Trata (Frafa-smard) 21w oeres fraa frafa (Frafa, s 9 o)
T =R Afue 3R mones e fafa (s, el 9 s=en) ° =R e

gferd g 21

forelt geft srefegacen & T o1 & Frefor & etmam o Frafa =1 gfaew &t St A
& foru &n St ufran o1 etaam , FS9 ufsran o1 v g9 o steferasen & wval | fwa
o 70 Fa9 3R TR & WP =9 H od 1 39k A 88 o1 iR frafa ok
fAuitent i off Tas HTA T TEwehdl il 1 STEA HT HIT SR 3T (v) R ar&afaes fafa
(R W TR *edt 81 329 o9 81 W sifren e foran Stan @)1 artaes fafme 2
o] o o &9 H fadel aeqel 1 et wiad o w9 gRenfua e s 21 swa fafma
R Y el aeqy erdemshd @ik HEM 81 Wt € IR W WebR ST Wi G H Rl el
21 37d: S (V) 1 M R S G916 T € AR ar&dfas & @ < (R) 1 Fome|
R § T 39 1 Al gE 29 w1 @ B B 39 YRR, BUR fafa @ fadeh e
1 T B 81 I8 foReit e iR arsafess fafme s W fsik wom faceh o o 9fg @
TR S 1 foeht v o 9fg e, foew sifvw faia e fafma (R o 9fs @ =
%] W& B SR eAR it § afg g faRelt e oI et faftme @ s il w
YIS JAE TSl €1 39 YR, FEfd iR s wRe] o, faeeh et SR arfae fafma
T R T 1 T HedT Hd € foh ind W) SR Hifges faftee 5w feer B, @1 artass

fafr <0 ot feer B1fh 2aR <91 & wvel § fassht st &I sufore frafa = afesfa (x= X)
IO 1 21 TH YRR S 1 A o7 W R T S © SR THe UEh @ e
Bl 2

M=M +my s M >0 @€ ¥ € 0 < m< 1 (6.5)
Tel m @ &1 @i ygta B1 e w1 U Afaie TUa o R @d e 9 9w
AU 1 TE HHla SYHN Yt o Wged e 2l
T T 39 YR B

y=C +coy-T+T1 +G+X - M -my (6.6)
@HE T ® A % ®9 § UH WY o W U B E,
Y= A +cY-mY (6.7)

a, (l-c+mY=A (6.8)
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1 -
l-c+m

3T = 29 B foseit SR 1 o1gafd oF 99e i Te % & w0 § 7 % 1o
& Hied § U= 34 o fow auqed sifveafad oF wieRtr (6.10) T qerl S @Rl g
iRl | O S 1 < Ui, T o4 Uk S TN o7 Wil o AR o &9 o
srfirerer fohan T 21 79 a7 foeR X o gelt erdfereen & Wl § o @ v H 9
e B 2

Fifer STrETa 1 WAid g9 g 9 siferk el 7, safere goft stefereeen # =W B e
T Bl €1 38 e gehR 9 stfvere fran o ©:

vga“raqﬂiwaww=%= 1 (6.10)

l-c+m

1, Y = (6.9)

EEIERU] 6.2
% ¢=0.8 @R M=0.3, A = IR Geil FefeTareen o HH: T YhR W B,

=1 __1 _5 (6.11)
R l-c+m 1-0.8+0.3 0.5 2 (6.12)

=] WEE 4§ A 100 &1 g @, @ o sreferazen @ fid ¥ 500 &1 gfg w0l S@fw
Tedl stefeeeen ¥ shad 200 i

STefeael ol WieH ¥ W@ad 99 Uk o Jod § fEe &1 e g6 U Uhd
o ST g =l o STHR T Y Gehd € (1eAE-4) | SR o foTu, T o | ufterd
AR TR = | e o 1™ W Yedel Y9 SR 3N R Ui gurE g2, fored O
3T g BN GI47d 39917 ggid o ¥ 9 SIfHeh o1 W 3T R YRd 9+91el o A9
T fazet aegen ST W 1 Yoeh B, 7 foh SRe] SRqSH hil oTd: S IS hI HT q
BRe] 3T W URG Y FH SRMI 3T oF 9fd sohis o | ghg § 0 Uikl o i
=k W SRl T ok aql YA ° U 3Afa632fE wftehst g1 @ den e o4 ok o
Ig ® FHt g 2

THIH 6.10 B SO IR <wiiar ® T og sreforaeen & fou orgmdl o erfafe et
sreferaen & fou e =g o fafd &1 R SR | 1 @ ged wiihd e gl

TH YR, 3ok TR H qRede tfafier emend g €, fed wqfera o o ufed= e 2
TR 6.10 W EH X AR M H uREde o U G9E 1 e T Tehd 2l

ay’ - 1 (6.13)
AX l-c+m

Ay’ -1 (6.14)
AM l-c+m ’
eaR Fafa &1 @i & 9fg @ frfd o e Scree &1 wuw w1 § 9fg g € ik suw
A § gig e, W § W T stean o o wWem g et gHeh fawdia, e A

WA w9 ¥ 967 % HR0 I 1 #1 A ARl SR 56 waer o § off fivmer 2nf
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TEn fEme (1723-1790 ): ST 1A o S| ' ae 3% 99’ oh
gt

THET T THTL: SR g9d §eq i iy a1 Wed = g1 (M3)|
srriafie feren: ffvad =@ o o frmi & sfarla sta enfefe Tomd g
feorfa 61 W et @, o @ W T a@iadt B S @ Steren ) | Lo
a1 W €1 37 refereee wd: fer g9 w1 W gt €l

w@ra ufad: gufie 1R & wed ¥ ufed o Al oo, st fR
Hiedt o Sfgid HReh! oh HROT Bl 2l

T S UTeR: W[ T9 H gie (YA wH) ¥ §A R Ao s
¥ gfg (s1eren ®H) HT U

TS -Hder: fret off 31 1 oy fova & @ @937 1wt &
Hiers e

Hdferd aeie: TH1 aoie T8 il 9 W TST% TER o 49 o aUer 3l
Tferd wsie 0TeR: HY IR WHR & =9 A § T Ifg A1 FHA *
HaEEd e Hd H giE|

Sen = e fafu & et 6 feufa o afg sty d% fod 5% @
U1 Ol €, A SR Sl g S A S <

T faf e gz o1 A o fom aegef o1 fatm

STTET &6 9 oY TS9eh! ShI9d o1 TN hiich dT&doeh Hehdl S| SR ohi
UM 1 S 2

SO HETS w1 U e, 9 W T i@ safy & |® 3R W 9fas
¥ Hifsw wfaher 1 a1 foafad i 31 Sas ®H stere WER % I At
U UH IUR o o fag S feran St )

S0k TET: Gohfad qe + cAEEas Sl 3R SHeR a=d e gr Tl
TS SAEfeh ST

Tsil: IR HT Toh THT R, S T SR Bl © SR IR R Seqe
TohH H SHRT TUIETY SUHRT & Sl

Uit wrer/aTt: foRHt SuTae o oF o god ¥ gfg stean s S fR arR
o Uk aUwsl i wHdAl § g erere wHI o HROT e 2
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ST S Tt oRqU kT She ST Shi dohTel STaearshaistl &1 Ufd o fo =1 afew
TE TESA FT ST FA F forw A S 2

Tfterel AT aroraT sreferaean: 9 9 el AfUhie Scaed Yshardt waf gry feRar S 21
Usitaret w3 v o fefafad faemard g d € (@) S & R w1 s e
(b) TR o AT SeEH () Tkt T HiHd 99 99 BT W Fed €, W 99 F I IR
faa (d) ISt 1 PR d==

Teha TIETA 3T(UT: SATFEIIH Shi & R IRA fiord S o 98 el 78 s afa
EaRENI

119 hT el UaTe: 9 Heheudl, TEen STIUR fohelt stefeasen | Scaifed aqafi qern danstt
1 Fol God T 94 99 R T HI 2| I8 T8 A1 A FReb ST 7 a1 TEgeit IR Haeif
W T A I SIS ok God & €9 § Fa ¢

foents SuiamT awy: TE STt seqq < sifaeiis T &t eidt € afew Tk wiemafy 9
fesrdt €, feshre Susiemn a&qy weam 2|

SUNTERTT i Felehlen: WId i HHd T o gfaed afed=) g7 Tk < g8 Sasie
TEISA HI THA HT HEA B A 2

SO S AT SUHRIS o SR S i T SRqU STere S h Tkl STTIRAT
F QI FH el e, ST U FHEard ¢ STH Hareti 1 off wfter fRar ST wehar 2l
T ot fmil o gro eifSia o W @mTe T e (3 TS 85 o wH) |

THUET ST STUTE: A % gRT HE oh €9 H 9 U 1@ T g1 iR A Sl o
ST T TE S o ST ol HIHI SHI UM HEd 2

ST Sk ¥ RUT i R UTEAH § U1 i fa SHewe: Seeid e o fau TR S
o ¥ FU-TEOT o HeAm O o oAaeen Fikdt 21 359 srefereen ¥ gx1 1 qfd H 9fg et
2 3 oy Thifd S Bl 2l

Tougd: Ut Wik § T FIAmEf o dfd 2-he e 7aed 2|

T Tt fafa <0 o siqia faselt 921 & ®9 o 39 &1 w3 &1 wmd § w9
fafma <0 o 9fg & ey e 2l

STaea: SR HRAE o Heam | sifveifaa faf g U o idid e il &t
FHiEd H R

STEgTehAaril s Gedl HanT: Teh UEt feorfd, ST <1 onfefe usiel o o Ush-TER & SAfee
IR % fAu ek 9

g, W enfeler fofa ot ©)

gorrelt A et fagra: afg sifan segew 1 gfd #1 seuwa | R #ivd W deRR
A o wme, At gee frfd o Feio sheer e | o godi gRI el §1 39 e wi
%1 fagia #ed

SEmgl: SR o SNF HSH, YH=Ed IR Sifeq e 1 |

T TN ARG IIHA 1 |

Tty fEer: dsEra fee w1 ge
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yetyra: foRdt 9ied 1 39k ardfas Jed o fauwia AerTa Jedl

=orel: fRd aRed 1 IHeh AR Hed o fauia arsdiaen s1e@ Suasd qed|

T 211 U @t e Tafen: U ety o frdt srederasen o Saafea awqel IR danet
o fou sifqw =9 o 995 o &1 A9 &k LA 3T &I T0ET & faf)

Toraria: ferglt <91 AT =SR] oegetl iR Taeti 1 foshl 9w fawa 1w

STEl amen: 398 TRl <w oIk 9w fava & o9 enfeis wF-<7 gfea g 2l

STEl: o oy e B S Rt R A, wH a1 fRdt 3 g S et b At
o U1 U €1 @1 §1 W 312l hiE 31 Hel fepelt oft o= enfelen fomamshenra & 9 of wehd
| SR IS TO 1 N 7S TS0 el HRU SUeTs HY @I 7, dl Yo o §NI 39 forg
T 1 IS PIAH T Tohan STl SR TRt i TR o §RI g1 STean T el R0 SeTs
HUAT M1 2, A YAT K W few wiE faqfd T& < S|

MY UET: o8 H &1 i Taie qed Tal sl

sifan o 3 oequ o9 Scared Wk ® g @i fore Y @

: SR geRTedl ST ogeti SIR T oh1 ScAR S € AUl IAG o hRehi ol RIS st
TISeRTETe e TR oF @ o T 9 SHR0T 3 HL Bf= o &R ob Ha¥ § TR 1 Al

feorr fafrma 27 < = < @ sifuss <M 6t HF & o= =t fafma ), e fFuko g
TR W a2 o S § SR feh e wHsH weft-wef & e 2

/et fafoma 2w s S & ey & fomr fagelt o o =i ok gfd =7 wfrmi
& g fwifa fafa

vee: e 5 Tk ety § g e s 2

faasht fafrma: fadeh S ufad fTu gu <o #1 3uia w3 6 sigas o= 9l wifaE
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